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BIZ BYTES

$50 BN WIPED OUT
Within a few days after the revised FDI rules came into eff ect, 
leading online retail marketplaces Amazon and Flipkart’s parent 
Walmart together saw $50 billion getting wiped off  from their 
market capitalisation, reports stated.
The government’s move has allegedly jeopardizing ambitious 
growth plans of large e-tailers like Amazon and Flipkart and con-
sequently, Amazon shares tumbled on the Nasdaq by 5.38 per 
cent to $1,626.23 per piece on Friday while NYSE-listed Walmart’s 
stock price ended 2.06 per cent lower at $93.86.
The reported market cap loss for Amazon is more than $45 billion 
while for Walmart it is more than $5 billion.

Centum appoints 
Rajeev Vasudeva 

as chairman 
| NT Bureau |

Chennai, Feb 5:

Centum Learning Limited 
(‘Centum’) today announced the 
appointment of Rajeev Vasudeva, 
former global CEO of Egon Zeh-
nder, as chairman. 

In  addi -
tion to guid-
i n g  C e n -
tum’s  fu -
ture direc-
tion, Rajeev 
will also be 
a major in-
ves tor  in 

the company, acquiring a 20 
per cent equity stake in Centum 
Learning. The existing share-
holders of Bharti Group will stay 
fully committed to Centum for its 
future growth, a release stated.

The current MD and CEO of 
Centum, Sanjay Bahl, along with 
the senior management team will 
continue to be responsible for 
day to day management of the 
company, and will report to the 
Board under the leadership of 
Rajeev, the release said.

LVB biz drops by 
a per cent

South-based private sector 
bank, Lakshmi Vilas Bank (LVB) 
has declared its third quarter 
results for the current fi nancial 
year. The bank stated that total 
business of the bank reached Rs 
54,910 crore, as against Rs 55,851 
crore, a decrease of 1.68 per cent.

Gross advances of the bank stood 
at Rs 24,123 crore as against Rs 
25,231 crore, a y-o-y decline of 
4.39 per cent, a release stated. 
Total deposits rose from Rs 30,620 
crore to Rs 30,787 crore, register-
ing y-o-y growth of 0.55 per cent.

TIFHL PAT up 25%
TI Financial Holdings Limited 

(TIFHL) has stated that the fi rm 
registered profi t after tax for the 
quarter ended 31 December, 2018 
at Rs 2.05 crore as against a profi t 
of Rs 1.25 crore in the correspond-
ing quarter of the previous year. 

On a standalone basis profi ts 
after tax for the period were at 
Rs 32.27 crore as against Rs 25.79 
crore registering a growth of 25 
per cent.  

Cholamandalam Investment & 
Finance Company Ltd, in which 
the Company holds 46.4 per cent 
stake, disbursed Rs 7,644 crore 
during the quarter compared to 
Rs 6,761 crore in the correspond-
ing quarter of the previous year, 
registering a growth of 13 per 
cent. The aggregate disburse-
ments for the period were at Rs 
21,558 crore as against Rs 17,106 
crore, registering a growth of 26 
per cent. 

NO SECTOR REGULATOR
FOR E-COMM POLICY?

� DPIIT to only update changes in draft rules

� Startups to get more relief on angel tax issue

| PRAVEEN KUMAR S |

Chennai, Feb 5:

India’s e-commerce sector may 
well face more changes in the com-
ing weeks as the Department for 
Promotion of Industry and Internal 
Trade (DPIIT) continues on its 
quest to make the new regulatory 
framework suit the industry accord-
ing to the nation’s needs.

Reports have stated that the de-
partment, formerly known as the 
Department of Industrial Policy 
and Promotion (DIPP) is looking 
to excuse itself from setting up a 
sector regulator. It will however 
continue to include the recently 
updated changes in FDI policy, 
reports have stated.

On the other hand, the govern-
ment (reportedly) has set up a small 
working group constituting both 
angel investors and startup found-
ers, to look into the issues faced by 
angel investors. It has been stated 
that the government could likely 
come up with a fresh notifi cation 
on angel tax in a week.

Announced on 26 December, 2018, 
under Press Note 2, the new regula-
tions will bar online marketplaces, 
that are backed by foreign invest-
ments, from selling products of the 
companies where they hold stakes 
in, as well as ban exclusive market-
ing arrangements. 

Change never changes
On Monday (4 February), Min-

ister of State for Commerce and 
Industry, C R Chaudhary, filed 
a written reply to the query on 
changes in FDI for e-commerce and 
its impact saying, ‘The FDI policy 
on e-commerce has remained un-
changed. Better enforcement of this 
policy will contribute signifi cantly 
to the growth of this sector over the 
medium and long term.’

In a Lok Sabha reply, Chaudhary 
also highlighted that a think tank 
on ‘Framework for National Policy 
on ecommerce’ was constituted by 
the Department of Commerce and a 
task force under the think tank was 
set up for preparing recommenda-
tions for India’s National Policy on 
the sector.

‘Department of Commerce for-
mulated a draft policy document 
titled ‘Electronic Commerce in 
India: Stakeholder Recommen-
dations Received for a National 
Policy Framework’ after consulting 
various stakeholders including con-
cerned Ministries/ Departments, 
State Governments, apex industry 
chambers, associations and other 
organisations, taking into consid-
eration their views/comments. The 
views and suggestions of various 
stakeholders were considered while 
drafting the above policy docu-
ment,’ he said.

Union Minister of Commerce 
& Industry and Civil Aviation, 
Suresh Prabhu, later set up a new 

interdisciplinary panel to look into 
the feedback and comments made 
by e-commerce stakeholders on the 
draft. The old draft e-commerce 
policy had also called for the sector 
regulator.

The draft ecommerce policy was 
made public in August by the Min-
istry. However, the policy draft 
faced resistance from many depart-
ments and Ministries, which felt 
that the recommendations exceeded 
the Commerce Department’s brief.

In 7 days....
On the same day, the DPIIT and 

Central Board of Direct Taxation 
(CBDT) met with investors and 
startups. The meet was headed 
by DPIIT Secretary, Ramesh Ab-
hishek.

The meet was the outcome of 

incessant protests by investors in 
the last few weeks following the 
government’s notifi cation on angel 
tax on 16 January.

‘Have received many suggestions 
on angel tax issues; small working 
groups will be formed to suggest 
changes,’ said Ramesh Abhishek.

‘CBDT and DIPP have committed 
to coming up with a fresh notifi ca-
tion to provide relief on angel tax 
within a week’s time and some of 
us will be working with them dur-
ing this period. The objective is to 
devise a mechanism through which 
startups can be differentiated from 
shell companies and get a blanket 
relief from angel tax,’ said Sachin 
Taparia, who is a member of the 
newly formed committee, reported 
a media outlet.

New Delhi, Feb 5 (PTI):

Essel group’s promoter entities 
sold shares worth over Rs 1,050 
crore in six listed group fi rms in 
open market between 25 January 
and 1 February, for paying off 
lenders who were not part of an 
agreement to prevent declaration 
of default on loans against pledged 
shares. 

According to multiple regulatory 
fi lings by different promoter group 
entities of Essel group, shares of 
Zee Entertainment Enterprises, 
Dish TV, Zee Media Corporation, 
Siti Networks Ltd and Zee Learn 
were sold in open market. 

Sources said the promoters sold 
the shares in order to pay off lend-
ers who were not part of the pact 
announced on 27 January, under 
which 97 per cent of the group’s 
lenders agreed not to classify loans 
against pledged shares as ‘default’. 

When contacted, Essel Group 
spokesperson said: ‘Essel group 
confi rms the mentioned informa-
tion, which is as per regulatory 
fi lings’.

According to a series of regula-
tory fi lings, Essel group raised an 
amount of Rs 874.11 crore through 
sale of stake in its fl agship fi rm Zee 
Entertainment Enterprises by its 
promoter entities Cyquator Media 
Services Pvt Ltd and Essel Corpo-
rate LLP selling 1.69 per cent and 
0.85 per cent stake, respectively, 
between 25 January to 1 February. 

Other promoter group fi rms World 
Crest Advisors LLP (0.86 per cent), 

Direct Media Distribution Ventures 
(0.80 per cent) and Veena Invest-
ments Pvt Ltd (0.35 per cent) sold 
shares worth Rs 97.34 crore in 
Dish TV during the period. In Zee 
Media Corporation, ARM Infra & 
Utilities Pvt Ltd (2.38 per cent) 
and 25FPS Media Pvt Ltd (3.09 
per cent) sold shares worth Rs 
45.05 crore. 

Transaction value has been cal-
culated based on weighted average 
price of the stock on the day of sale 
and the number of shares sold. 

On 25 January, Essel group com-
panies had come under massive 
selling pressure, plummeting up 
to 33 per cent, and suffered a com-
bined erosion of Rs 13,352 crore in 
market valuation. 

The next day, Essel group chair-
man Subhash Chandra said his 
company is in a financial mess 
and blamed it on aggressive bets 
on infra.

| NT Bureau |

Chennai, Feb 5:

No sooner had the UK Home 
Secretary ordered the extradition 
of liquor baron Vijay Mallya, the 
latter has announced that he will 
lodge an appeal on the 
decision.

The Indian multimil-
lionaire chairman of King-
fi sher beer has allegations 
of £1bn fraud to his name.

Mallya who lives in a 
£11.5 million mansion 
at Hertfordshire, said on 
Twitter, ‘I could not initi-
ate the appeal process before a deci-
sion by the Home Secretary. Now 
I will initiate the appeal process.’

He has been fi ghting the extradi-
tion order and has previously dis-
missed the allegations that he fl ed 
India leaving a trail of £977 million 
worth of debts as ‘ludicrous’. He has 

said he made an ‘unconditional’ of-
fer to pay what he owed in full in 
July 2018.

Sajid Javid, the UK Home Secre-
tary, on Monday formally ordered 
Mallya, who owns two multimillion 
UK properties and until last year 

had two superyachts, to be 
extradited, stating that the 
63-year-old businessman 
is ‘accused in India of con-
spiracy to defraud, making 
false representations and 
money laundering offences’.

A judge ruled in December 
2018 that Mallya had mis-
represented how loans from 
Indian banks were used and 

referred the decision on his extradi-
tion to Javid.

Mallya is alleged to have knowingly 
misled largely India State-owned 
banks about the fortunes of his fail-
ing Kingfi sher airline, before laun-
dering the cash to fund his Formula 
One team and other projects. 

IDBI wants LIC’s 
name in title

| NT Bureau |

Chennai, Feb 5:

IDBI Bank, which was 
acquired by Life Insurance 
Corporation recently, has 
posted a steep rise in net 
loss to Rs 4,185.48 crore 
for the third quarter ended 
December 2018 as against 
a loss of Rs 1,524.31 crore 
in the corresponding quar-
ter of the previous fi scal. 

Reports have now stated 
that IDBI wants LIC’s 
name in the title of the 
firm as it looks at loss-
es equalling to Rs 7,787 
crore combining the last 
two quarters alone, which 
is equal to 65 per cent 
amount that LIC pumped 
into it.

Total income decreased 
to Rs 6,190.94 crore for the 
quarter, compared with Rs 
7,125.20 crore in the cor-
responding quarter a year 
ago, IDBI Bank said in a 
statement. 

The bank’s gross NPAs 
and the net NPA ratio 
improved to 29.67 per 
cent and 14.01 per cent, as 
against 31.78 per cent and 
17.30 per cent respectively 
as of September 2018. 

Essel promoters sell shares 
worth over Rs 1,050 cr

Mallya to lodge appeal as UK 
gears up to deliver him back
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By Order of the Board
� H�>-����,/�/�16/9/�
����D���;��������� ������	�

S.

No.

PUBLIC NOTICE
This is to inform that my client 

D.VENKATARAMAN S/o Dharmarajan, 
aged about 66 years, residing at Flat No.1F, 
K.G.Srivatsava Gardens, No.9, South Avenue, 
Sri Nagar Colony, Saidapet, Chennai-600 015, 
he lost the documents stands in his name vide 
Document No.254/1993 & 322/1993, Registered 
before the SRO Needamangalam, and Document 
No.255/1993 stands in the name of his wife 
namey Shyamala Venkataraman, Registered at 
SRO Needamangalam, for the below scheduled 
properties. My client lost the original Sale 
Documents and other Revenue records when he 
came to High Court of Madras for legal opinion 
from me on 21.12.2018 at 3.00 p.m. near 
Advocate’s Chambers entrance.

If anybody found the above said Sale Deeds and 
other revenue records of the above said property, 
you may contact the undersigned and return the 
same within 15 days and further if anybody misuse 
the above Documents it will not bind on my client 
in any way.

SCHEDULE - Item 1
(Sale Deed Document No.254/1993)

Property situated at Pudhudevangudi Village, 
Needamangalam Taluk, Thiruvarur District for 
S.No.6/1, 8/1, and 8/3.

SCHEDULE - Item 2
(Sale Deed Document No.322/1993) 

Property situated at Pudhudevangudi Village, 
Needamangalam Taluk, Thiruvarur District for 

S.No.8/2.
SCHEDULE - Item 3

(Sale Deed Document No.255/1993)
Property situated at Pudhudevangudi Village, 

Needamangalam Taluk, Thiruvarur District for 
S.No.99.

(G.SRIVENKATESH)
Advocate

176, New Addl. Law Chambers,
High Court of Madras, Chennai - 600 104. 

Cell No.9952991758.

BEFORE THE HON’BLE DEBTS RECOVERY 
TRIBUNAL-III AT CHENNAI

(At Dewa Towers, 5th Floor, 770-A, Anna 
Salai, Chennai – 600 002)

O.A.NO. 445 OF 2018
M/s Punjab National Bank,
Represented by its Branch Manager,
P.Sankar S/o. T.Paramasivam,
No.402, JK Complex, CTH Road,
Avadi Branch,
Chennai – 600054.  
 --APPLICANT

Vs.
1. M/s. Grinder Fast Industries,
Rep. by its sole Proprietor
D. Mohan Kumar,

2. D. Mohan Kumar, S/o. R. Dayalan 
 

   --DEFENDANTS
To 
1. M/s. Grinder Fast Industries,
Rep. by its sole Proprietor
D. Mohan Kumar,
No.23, Electrical Industrial Estate Street, 
Kakkalum Village, Thiruvallur - 602003.

 
 … First Defendant
2. D. Mohan Kumar, S/o. R. Dayalan,
No.23, Electrical Industrial Estate Street,
Kakkalum Village,
Thiruvallur - 602003.  
 … Second Defendant

SUMMONS TO DEFENDANTS THROUGH 
SUBSTITUTED SERVICE

Whereas the above named applicant has 
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(Rupees Ten Lakhs Forty Thousand Nine 
Hundred and Five only) as on 22.12.2017 
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ner and whereas substituted service has 
been ordered by this Hon’ble Debts Recovery 
Tribunal-III, and thus notices through paper 
publication.
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plication shall be heard and decided in their 
absence, in accordance to law.
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                             Ms.S.Rajeni Ramadass
Counsel for Applicant

CRIMSON METAL ENGINEERING 
COMPANY LIMITED
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Notice is hereby given, Pursuant to 
Regulation29(1) read with Regulation 
47 of SEBI (Listing Obligations and 
Disclosure Requirements)Regulations 
2015,thata meeting of the Board of 
Directors of the Company is scheduled to 
be held on the 14th day of February, 2019 
��� �#�� ��&�������� 	*���� 	*� �#�� �	���

�
to consider, approve and take on record, 
�
�������_��#��,
�,�������
�
��������,����	*�
the Company for the quarter ended 31st 
December, 2018.

By order of the Board
 Sd/-

CHANDRAKESH PAL
Whole Time Director

Din: 07277936
Date : 05.02.2019
Place: Chennai

BUTTERFLY GANDHIMATHI APPLIANCES LTD
E-34, Second Floor, Rajiv Gandhi Salai, Egattur Village, Navalur-603 103                   

Kancheepuram District, Tamil Nadu

Notice is hereby given that the Company has  received requests from the 
*	��	q�
&��#���#	������ *	�� ���,��	*� ��,��������H#����?����������� �
� ���,�	*� �#��
original ones reported lost:
Folio  Name of the Share Distinctive No. of
No.  Shareholder(s) Cert. No. Nos. Shares

GMG00424        GOPALAN NAIR K 14121-14125 3031178-3031677      500
%
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of release of this advertisement. The Company will proceed to issue such 
duplicates, if no objection received.

K S RAMAKRISHNAN    
DATE: : 05-02-2019  COMPANY SECRETARY & 
PLACE: CHENNAI  GENERAL MANAGER - LEGAL

TAMILNADU 
TELECOMMUNICATIONS

LIMITED
CIN: L32201TN1988PLC015705
REGD. OFF: No.16, First Floor,  
Aziz Mulk 3rd street, Thousand 
Lights, CHENNAI TN - 600006 

Phone No: 044-28292653                       
E-mail: ttlcosec@gmail.com         

website: www.ttlofc.in
NOTICE

Notice is hereby given pursuant to 
Regulation 29 read with Regulation 47 of 
SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, that a 
161st Meeting of the Board of Directors of 
the Company will be held on Wednesday, 
13th February 2019 at 3.00 pm at M/s. 
Telecommunications Consultants India 
Limited, TCIL Bhawan, Greater Kailash – I, 
New Delhi – 110 048  inter-alia, to consider 
and approve Unaudited Financial Results for 
the quarter ended 31st December 2018.
The information contained in this notice is 
also available on the Company’s website 
at www.ttlofc.in and on websites of stock 
exchange i.e www.bseindia.com  and 
www.nseindia.com

for TAMILNADU 
TELECOMMUNICATIONS LIMITED

Sd/-
Managing Director

DIN 08082217
Date: 04.02.2019
Place: Chennai

���������	�
I , N I R M E E N  W / o 
MOHAMMED   IRFAN, born on 
27/11/1992,  residing at    NO.8, 
SALEEM NAGAR, 3RD STREET, 
MELVISHARAM, WALAJA 
TALUK,VELLORE,TAMIL NADU 
- 632509, shall henceforth 
be known as GIVEN NAME: 
NIRMEEN SURNAME: ALTAF .

NIRMEEN

GÚx Pm]Põμº v¸. s. Ái÷ÁÀ, 
u/ö£.^Û, Gs.11, øP»õ\® öu¸, 
G¸UPg÷\›, öPõk[øP³º, ö\
ßøÚ --& 600 118, GßÓ •PÁ›°À 
Á]zx® Áhö\ßøÚ £vÄ ©õmh®, 
•ß¦ ö\®¤¯® E£ £vÄ ©õÁmh®, 
u Ø ÷ £ õ x  © õ u Á μ ®  E £  £ v Ä 
©õÁmh®, G¸UPg÷\› Qμõ©zvÀ 
Ah[Q¯ \º÷Á Gs.107/3A, PuÄ 
Gs.11US ö©õzu Âìwμn® 2591 
\xμi öPõsh ö\õzøu GßÚøh¯ 
Pm]UPõμº Ph¢u 7.03.1970¢ ÷uv°À 
Ái÷ Á ¾ © Ø Ö® Â U÷ Ú ì Á› 
AÁºPÎhª¸¢x Qøμ¯® ö£ØÖ 
÷©Ø£i £zvμ® ö\®¤¯® \õº£vÁõÍº 
A¾Á»PzvÀ 1970 B® Á¸hzv¯ 
919Áx BÁn©õP £vÄ ö\´x P»ß 
HxªÀ»õ©À Bsk AÝ£Âzx 
Á¢uõº. AÆÁõÖ Bsk AÝ£Âzx 
Á¸øP°À ö\õzvß A\À BÁn 
Gs.919/1970 BÁnzøu Ph¢u 
28.01.2019 AßÖ öPõk[øP³º 
A¸QÀ EÒÍ öáμõUì Pøh°À 
ö á μ õ U ì  G k z x  ö P õ s k 
Á¸®ö£õÊx öuõø»zxÂmhõº. 
÷©Ø£i A\ÀBÁn® ö£õxáÚ® 
GÁ÷μÝ® uß Á\® øÁzv¸¢uõ÷»õ, 
Psöhkzuõ÷»õ, GßÛhzv÷»õ 
AÀ»x GÚx Pm]UPõμ›h÷©õ, 
J ¨ £ ø h U S © õ Ö  C u ß  ‰ » ® 
÷ PmkU öPõÒÍ¨£kQÓõºPÒ. 
÷©Ø£i BÁnz ø u u ÁÓõP¨ 
£ ¯ ß £ k z x ÷ Á õ º  « x  E › ¯ 
\ m h ¨ £ i ¯ õ Ú  | h Á i U ø P 
GkUP¨£k®.

v¸ÁõÍõº: S. öÁ[P÷h\ß, 
ÁÇUPÔbº, 

Gs.337/ G8, ÷£¨£ºªÀì ÷μõk,
ö£μ®§º, ö\ßøÚ & 600 011

÷£õß. 98400 52962

ö£õx AÔÂ¨¦


